
Liquid Capital [as per the requirements of the Securities Brokers (Licencing and Operations) Regulations,
20161

1. Assets

f.i Prope8 & Equipment 2,151,025 2,1 51,025

1.2 Intangible Assets 2,547,845 2,547,845

1.3 lnvestment 'in Govt. Securities

1.4

Investment in Debt. Securities

If listed than:

i. 59'o ofthe balance sheet value in the case oftenure upto I year

ii.7.596 olthe balance sheet value. in the case oftenure tiom 1-3 vears.

iii. 1 09'o of tire balance sheet value. in the case ol tenure of more than 3 vears.

If unlisted than:

i. 1096 olthe balance sheet value in the case oltenure upto I lear

ii. 12.596 oithe balance sheet vaiue. in the case of tenure lrom 1 -3 r,ears.

iii. l5c'o ofthe balance sheet value. in the case oltenure olmore than 3 vears.

1.5

Investment in Equity Securities

i. Illisted 159'o or VaR oleach securities 0n the cutoffdate as computed by

the Securities Exchange 1br respective securities 
"vhichever 

is higher.

(Provided that if an1' ol these securities are pledged r'vith the securities

exchange lbr base minimum capital requirement. 1009ir haircut on the value ol
eligible securities to the extent of minimuin required value olBase minimum

capital

227,890,762 79,108,322 148,182,440

ii. If unlisted. 10096 oican,-ine value. t
1.6 investment in subsiCiaries

1.7

Investment in associated companies/undertaking

i. IfUsted 209ir or VaR olerch securities as computed bl the Securities

Exchange tbr iespective securities whichever is higher.

ii. llunlisted. 10000 olnet valuc.

1.8

Statutory or regulatory deposits/basic deposits with the exchanges,

clearing house or central depository 0r any other entity,

(i) 10096 olnet value. however an1" excess amount olcash deposited rvith

securities exchange to comply rvith requirements olbase minimum capital

mav be taken in the calculation olLC

1,500,000 1,500,000

1.9 Nlargin deposits r.vith exchanse and clearing house.

1.10 Deposit with authorized intennediary against bonorved securities under SLB.

1.1 1 Other deposits and prepayments

1.12

Accrued interest, profit or mark-up 0n amounts placed rvith tlnancial

institutions or debt securities etc.(Nil)

1009/o in respect oimarkup accrued on loans to directors. subsidiaries and

other related parties

t.lJ Dividends receivables.

1.14

Amounts receivable again$ Repo financing.

Amount paid as purchaser under the REP0 agreement. (Securities purchased

under rupo nrrtngetnent shall nol be included in the inveslments.)

1.1 5

Advances and receivables other than trade Receivables:

(i) No haircut may be applied on the short tem loan to employees provided

these loans are secured and due for repa,vments rvithin 12 months.

(ii) No haircut may be applied to the advance tar to the ertent it is netted rvith

provision oftaration.

(iii) h all other cases 10096 ofnet value

1 .16

Receivables from clearing house or securities exchange(s)

1009ir value olclaims other than those on account oientitlements against

trading olsecurities in all markets including lvltM gains.
9,996,652 9,896,652
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Receivables from customers

i. In case receivables are against mar,tin iinancing. the aggregate il(i) value

held in the blocked account ailer appl,ving VAR based Haircut' (ii)

as collateral after applying VaR based haircut.

Lower of net bulance sheetvalue or vulue iletemined through

ii. lncase teceivables are against malgin trading. 59/o olthe net balance sheet

value.

hairculNel umount

Incase receivabies are again$ securities bonowings under SLB, the

paid to NCCPL as collateral upon enteling into contract.

hariculNet tmounl

115,039115,039
iv. incase of other trade receivables not nore than 5 da,vs overdue. 09i' of

net balance sheet value.

iv. Balance sheel value

the

885,5067,669893,175

v. Incese olother tra<ie receivables are overdue. or 5 da,vs or more. the

ol (i) the matket value ol securities purchased lor customets and

in sub-accounts after appl,ving VtuR based liaircuts, (ii) cash deposited as

by the respective customer anC (iii) the market value ol securities

as coilateral after applying VaR based haircuts'

I"awer of net balance sheel value or value delermineil through

adjastments

1Ji,309,37518,125,855 2,817,,180

vi. In the case ofamount ofreceivables fiom related parties. vaiues

applfing applicable haircuts on underlying seoudties rercliil'available in

CDS sccount ofthe relateC parlt in the fcllorving nannet;

Lip to 30 days, values determined ailer appliing var besed haircuts.

Above 30 days but upto 90 days, values determined after applfing 509'10 ot

based haircuts rvhichever is highet.

(c) above 90 da1's 1009', haircut shall be applicabie

fi, Lower of nel balance sheet valtte or volue deterntined lhrough

adjustments

1.t7

and Bank balances
13,294,96813,294,968L Bank accounts

12,044,29112,044,291ii. Bank balance-customer accounts
1. 18

iii. Cash in hand

investment in IPO/ offer for sale

(i)No haircut may be applied in respect of amount paid as subscription mone.v

provided that shares have not been allotted oI ale not included in the

investments of securities broket.

of Investment in

CDS Account,2

IPO rvhere shares have been allotteC

59'6 haircuts will be applicablb on the

notbut yet

ofvalue

h case

1n
l. r9

h case olsubscription in right shares lvhere the shares have not yet been

credited in CDS account, 15% or VAR based haircut ivhtchever is higher. rvill

Shares.be

88,732,341 199,727,271288,459,6121.20 Total
,,

2.1
1. to and house 17,300 17,300

malket11.

iii. Payable to customers I 2,0d5,288 12,045,288
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2. Liabilities

J. Liahilities to

2.2

Current Liabilities

i. Statutory and regulatory dues 438,120 438,120

ii. Accruals and other payables 3,694,513 3,694,513

iii. Short{erm borrowings

iv. Cunent portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for taxation 2$5,211 205,211

viii. 0ther liabilitles as per accounting principies and included in the financial

statements
38,900,000 38,900,000

2.3

Non-Current Liabilities

i. Long-Term financing

ii. Other liabilities as per accounting principles and included in the financial

statements

iii. Staff retirement benefits

Note: (a) 1009/o haircut may be allorved against long tenn ponion offinancing

obtaineci from a financial institution including amount due against finance

leases. (b) Nil in all other cases

1I

2.5

Subordinated Lorns

i. 1009i, ofSubordinated loans r,vhich iulfill the ccnditions specified bJ SECP

are allored to be tieducted:

Advance against shares ior Increase in Capital of Securities broker:

i009t, haircut may be allolved in respect ofadvance again$ shares ii
a. The existing authorized share capital allolvs the proposed enhanced share

capital

b. Board ofDirectors olthe company has approveC the increase in capital

c. Relevant Regulatory approvals ha-,'e been obtained

d. There is no unreasonable delay in issue ofshares against advance and all

regulatory requirements relating to the increme in paid up capital have been

completed.

e. Auditor is satisfied that such advance is against the increase olcapital.

2.6 Total Liabilities 55,300,432 55,300,432

Concentration in Margin Financing

3.1

The amount calculated client-to- client basis bl ivhich any amount teceivable

fiom any ofthe financees exceed 100.ir ofthe aggregate ofamounts receivable

lrom total finances. (Provided that above prescribed adju$ments shall not be

applicable rvhere the aggregate amount ol receivabie against margin financing

does not exceed Rs 5 million;Note: 0nlv amount erceeding b1 l00o oleach

financee ftom aggregate amount shall be include in the ranking liabilities

Concentration in securities lending and borrorving

J.L

The amount by rvhich the aggregate of:

(i) Amount deposited by the bonorver rvith NCCPL

(li) Cash margins paid and

(iii) The market value ofsecurities pledged as margins exceed the 1 1096 ofthe

market value ofshares bonolved

(Note only amount exceeding by 1 1 096 of each bonolver from market value

of shares bonorved shail be included in the ranking liabilitie$
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(a) in the case ofright issues : ilthe maLket value oisecurities is iess than or

equal to the subscription price;

lhe aggregrte oi:

(i) the 50ToolHaircut muiriplied b1'the unden'vriting commitments and

(ii) the value by w'hich the undenvriting commitments exceeds the market

price olthe securities.

in the case ol rights issues rvhere the market price ol securities is greeter than

the subscription price, 596 olthe Haircut muitipiieC by the net underlriting

commitment

amount b,v which tl'te total assets olthe subsiciiary ( excluding anv amount

trom the subsidiary) exceed the total liabiiities olthe subsidiary

ol the net commitments

of

3.4

Foreign exchange rqreements and foreign curllenlX

3.5
5% ol the net position in lbreigrr cunency.Net position in ioreign curency

means the dilference oltotai assets denominated in f'oreign culTency less total

liabilities denominateC in lbreign cunency

i.b Amount Payable under REPO

Repo rd.justment

J.l

In the crse ol financier/purchaser the total amount recei'able under Repo

less the 1 I 09./o ol the n:arket value ol underlying securities.

In the case of {inancee/seller the market value cf underll ing securities alter

appiying haircut less the total amount received .iess value of an1 se,;urities

deposited as coliateral by the purchaser atler applving haircut less any cash

deocxited by the purchaser.

Concentrated proprietary positions

J.D

Il the market value ol any securitl,' is benveen 25% and 5 196 ofthe total

proprietary positions then 5% ofthe value olsuch securiry.lfthe market ofa

securiry* exceeds 5 1% ol the proprietary position. then l0% ol the value of

such securiry

Openine Positions in futures rnd options

4,341,795 4,341,785

i. In case of custonter positions. the total margin requirements in respect of

open positions less the amount ol cash deposited b;- the customer and the

value oisecurities held as collateral/ pledged rvith securities exchange alter

VaR haircuts

3.9

ii. In case olproprietary positions . the total margin requirements in respect of

open positions to the ertent not aiready met

Short sell positions

i. Incase of custc.mer positions, the market value of shares sold short in ready

market on behalf ol customers alter increasing the same r.vith the VaR based

haircuts less the cash deposited by the customer as collateral and the value ol

securities held as collateral aiter applying VAR based Llaircuts

ii. Incase ol proprietary positions, the market value of shares sold short in

ready market and not yet settled increased by the amount ol VAR based

haircut less the value olsecurities pledged as collateral atter appl.ving haircuts.

3.10

4,341,785 4,341,7853.11 Total Ranking Liabilities

3. Ranking Liabilities Relating to

Net Commitments

J.J

Calculations Summary of Liquid Capital

(i) Adju$ed value ofAssets (serial number L20)

(ii) Les: Adju$ed value of liabilities (serial number 2.6)

(iii) Less: Total ranking liabilities (series number 3.1 1)

t99,727 .27 |

(55,300.+32)

(4.341,785 )

Q.nli"

140,085,054
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