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INDEPENDENT AUDNTORS' REPORT

Tu the members of AKY Securities (Privater Limited

REPORT ON THE AUDIT OF THE FINANUIAL STATEMENTS
Opinion

We bave andited the annéxed (inimcial statements of M. AKY Securities (Private) Limited
(the. Company), which comprise the statement. of finnncial position as st June 30, 2023, and i
statement of profit ar loss, the ststement of comprehensive income, the statement of changes in squity,
the statement of cish flaws for the year then énded, and noles (o the financial statements, including »
summiry. of significant accounting  policies snd - other - explanatory informiation (“the  Ginancial
statements ); and we state that we have obtained all the information and explanations which. o the best
of our knowledpe and belef: were necistary for the purposes of the sndit

In our opinicn and 1o fhe best of our information and according 1o the explanstions-given to us; the

-starement of fluancial pasition, statement of profit or lods, the stalement of comprehensive income, the

statement of changes in equity.and the statement of cash flows tegether with the noles Farming part

therent conlbem with the aceounting and eeporting standards 85 spplicable in Pakistan and give the |
nformetion required by the Companies Act, 2007 (XIX of 2017y, in the manrer o réquired und,
respectively, give a troe and fair view of the state of the Company's affairs as:af Juse 20, 2022 and of the

profit, tota] camprehensive income. the changes in equity and its cash flows for the year then ended.

Basts for Opinion

We condueted our sudit in securdence with the Imemational Stbdards on Auditing (1SAs) 45 applicahile
i Pakistan. Chr responsibilities under those standards wre further described in the  Auditor's
Respansibilities for the Audit of the Finuncial Statements-ssction of our report ' We are independent of
the Company in accordanes with the International Edhics Standards Board for Adcountants” Code of
Ethics for Proltssional Accountants i adopted by the Institute of Chartered Accountants of Pakisman (the
Code) and we have fulfitfed our other ethijeal responsibilities in secordance with the Code. We believe
that the sudit evidence we have obtained & sufficient and appropriate 1o provide a basis for our spimion.

Responsibilities of Management and Board of Birectors for the Finuncial Statements

Mamtgement s responsibile fir the prepacation and Fair preésentution of the fimancial statements in
aeciirdance with the sccounting and reparting standirds as applicuble in Pakistan and the séquirements of
Companies Act, 2017 (XIX of 3017) amd for such internal comtrel as mabagement determines s
necessary o enable the preparation of financial statements that are free from materinl misstatement,
whether due to fid or grir

In proparing the financial statements, mamsgeiment is responsible for asgessing the Company’s sbility 1o
continue a5y gning concern, disclosing, s hpplicsble, matiers rélited o poirg concérmn and using the.
gaing concerm busis of accounting unless management sither intends 1o liquidste the Compasiy or to cease
trperationg, or has no realistic allermative bur o do so.

Board of directors ire responzible fir overseeing the Uompany”s finengial eeporting process,
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Auditor's Respomsibilities for the Audit of the Finaneisl Statements

Dur objectives:ans 16 obinln rebsorable assurance about whether the tinancil statemoats a8 o while ire
iree froan material misstatement, whether dus o traud or error, and o issue an auditor's report tht
meludes our ajinfan, Reascnable ussimmce is a high level of sssurance, but isnot a guarimes that an
mudit conducted i accordsnce with 1SAs as uppiicable in Pakistan will shesss detect o maletial
misstutement when it exists Masstatements can arise from Fraud or error and wre gonsiderod material if:
mtlrvidually or in the apgregite they, could reasonably be expected 10 influence the ecimomic decisions
of users taken on the basis of these fnancial stistemetils,

Aspart Fan andit in mecordance with 154« as applicable in Pakistan, wesxircise profeszional judgmen
arvd maintain professiond sceptioism throughout the audit, We s

*  ldentify and &5sess the risks of (uterin) musstatement of the fimancisl staternents, whether due 1o
frand or error, design and perform anldit procedures responsive to those risks: and ohiain andit
evidence that fs sufficient and appropriate o provide & Basis for dur opinion. The risk of not detecting
a material misstitement resulting from fraud is higher than for one resialting from error, as fraud mis

imvalve epllusion, forgary, intentional -omsizsions, misrepresentiations, or the override af fnsernel
vaniral;

s (lbtain an understanding of intemvl omtrol rilevant to the aedit in order 1o design audit prociediires
that are appropriite i the erpumstances, hat not for the purpase of expressing an oplajon on ihe
eftectiveness of the Company's internyl confrl;

* FEvaluate the approprisleness af Acciumting policics used and the ressonableness of nocounting
estimates and related disclosures made by managemert;

* Lonclode on the approprintesess of Auirkgement’s use of theé pojng concern basis of peooEming and,
based ‘on the audiy evidence obeiined, whether 2 material unceriinty exists related fo events or
conditions that ray east significent doult on the Compary’s ability to contine s a golng conicern, If
we conelude that s material UnSerTanty exIss, we afe tequired to draw attention in our auditor’s:
report 1 the related disclosures in the financinl statements ot il such: disclosures are inadequate, 1o
modify our opinion. Qur eénelisions are based on the audit evidence obtained up to the date of our
nuditar's repert. However, future evemts: or conditichs miry cause the Company o cease to continte
%8 golime coneern; and

*  Evaluate the overall presentation, structure and cotent of the financial statements. metudisg the
disetoniures, and whether the fimancial statements represent the underlving transactions and events o
M manner Ut schieves falr sresentation.

We comimunicate 'with the Beard of threctors recarding, amonge other makters, the planned scope. and
tirming of the audit and sisnificant nudi tindlings, meliding ans stgnificant deficlenaies in intemal canmel
tht we idenrity during our audi,
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REPORT ON GTHER LEGAL AND REGULATORY REQUIREMENTS
Hirsed o our audit, we farther report thint in our ppinion:

a) proper books of ageount have been kepy by the Company s reguired by the Compantes: Agy,
2017 (XIX or2017);

b3 the-statement of financial posttion, the statement of prodit or loss; the statement of compeebensive
wgame, the stalement of changes in eguity and the suiiement of eash ows together with the
nites theroon havie been drawn up-in conformity with the Companies Act, 2017 (XIX of 3017)
and dre in-agreement with the books of account and retums;

) mwvestments mede, expeaditure dutred and ginrinices cxiended durinp the vesr were for the
parpese of the Company’s buginess;

(4 no eakat was deductible at-soures under the Zikat-and Uehr (rdinsnce, 1980 (XVII of 15807;
el

&) the Compuryy was in compliance with the repiirement of seétion 78 of (ke Seéuritive Act 2015,
and the relevant requirements of Securitics Brokers {Licencing and Operations) Regulations,
208 fras ot the date on ‘which the sintemsnt of finsneial pogition was prepared,

The engapement parner on the audit resulung in this independent auditor’s report (s Mr, Mubammad

Rafig Dosani.

HAI'IH;?E'-SERFARAI RAHIM IQBAL RAFIO)
Chartered Accountants '
Karachi

Pate: October 14, 2022
UDIN: ARZOZZT02101C32rgn3
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AKY Secuorities (Private) Limited

Statement of Financial Position

et e 368 20203

2n22 2t
ASSETS Netw Rupees
Son-currenl assels
Propeny and equipment 4 2,599.4%) L0 6607
[t ibde assol | 2593 447 T.0 ] & B
Loig tenm deporits if LS00, 00 2500000
6,602,037 7733476
Current assels
Short jerm mvestments i B 408 HuU | 30657417
Trade debes i 19,581,799 o, 348,007
Loans, deposits pd other receivahles @ 178,299 2,500,418
Faxution - net 944,351 ST, 742
Bank balances h 14,103,615 15,792,144
123305, 5463 150 431,738
Tota) assets 1249 998 20 167,215,214
EQUITY AND LIABILITIES
Share capital and reservied
Anthori=ed cupital
L0003 20211 150N erdiihry. shimes
of R 100/ exch 15000, D) 1 50000000
Issued, subseribed and paid up capital il ERITHN T SR EIER
Révenud revgrve
Utatppraprintéd profit 7,778,003 30,009,104
A7, 778,003 40,004,104
Corrent linhilities
Payable to shercholder 2 58,900,000 SR, Q043000
Trade and other pasvables 13 3,320,897 0,216,116
62,271,897 68,116,110
Contingencies and commitmeéniy Iq - -
Total equity and liabilities 129 %98 900 67215214

The annexed noled feom 1 to 25 forn anintepral part of these finencin] staterhents.
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AKY Securities (Private) Limited

Statement of Profit or Loss
Foir i s endded Jdipe 30, 2022

Crperating revene
Capital loss-on sale of investments - net
Lidrealiged (loss) (gain on nemeasursment of

lvestments al fair value through profin or loss

Adoinistraiive expenses

Operating (Joss) | profit

Cither thoome
{Loss) / profit befure taxation
Taatiom

{Loss) ! profit after taxation

Nia e

I

fa

The dmnexed notes from 1 1o 25 formi an integral part of these fnnncial statements.
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Chiel Executive

2022 2027
Rupees
7305410 FO2EL 276
(1,353,230 e R L
(31,010.306) 16,607,842
[22,h26,005) 44 647 K110
(%,502.324) (7.692.501)
{31,129.319) IR.955 MW
27 R840 | 428 058
(30, 201.479) A8 2T
{1 10%,623) (S0, T56)
3L321,101) 17477511
=L - ——
J __:"J- LT sl Ll e |

Director
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AKY Securities (Private) Limited

Statement of Comprehensive Income
o the year ended Jime 30, 2022

2023 ol
Rupees —

{Lossy ! proBt after taxatian {31.321,101) 37477511
Other comprehensive Income

flens thatt Will mol subseguintly be reclassiffed

i gl or foss ; =
Total comprehensive income / (logs ) far the year (31,321,101 3T4TERL
i ) ——— T,

The annexed notes fom 1 to 25 formean mtepral part of these fimancial sitements,
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AKY Securities (Private) Limited

Statément of Changes in Equity
For the year ended Jume 30, 1032

Baldaes as gt Juge 3, 2020

Total comprekensive income fhr the
vear gnddd Sung 30, 2024

- Profit after tiation

- Oither comprehensive moome

Balanee as ab Juoe 30, 2021

Pagad comprehengive tmeome o the
vewrr ended Jine 30, 20722

- Lrdis affer fnxntion

= Dithér etrprelionsivie modmd

Balance as at June 30, 2022

Essmed,
subseribed amd
paid up capital

0 DRET B

— i pies

Unappropriated

prafit

Taotal

1:821,593

61621591

34T AN

747751

The annexed notes From L 1o 23 form an integral part of these financial statements.

b
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Chief Executive

N 37,477,511 37477511
Gl U0 (G 30,000 0l 09009 1 (04
- {31,321.101) {31,321.101)
[31,321.101) (31,321,101}
il N0, 00 7,778,013 67,778,003
— = ===
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AKY Secuerities (Private) Limited

Statement ol Cash Fldaws
Foi-the veor-gnded Jime 30 2023

The annexéd-notes from 1 1o 23 form an infegral part O these Aruineial statements.

=

R ¢ S o S

;‘:hh.-l' Executive

_wEalevey fonasiag
i

Director

. 2021 2021
Mesti ——— Ripads
. (Litgs) ! profit before taxation tﬁﬂ,.!ﬂl._-l?'zl]: 38,384 267
CASH FLOWS FROM OPERATING ACTIVITIES
. Adfustnsent fornon cdsh i)
[Depeeciation 249 162 EANETT
| Amsriization 23,362 29,202
. Linbilities written back . (153:509)
; Capital logs on sale of investments - net 1,353,230 2241 308
- Utrenlised loss / (2ain) on remensurement of investments
. al fair value through profit or loss 30.010.306 {36,607 842)
32,636,000 (L4, 261.304)
'. Operating cash flowy befure working eapital chianges 2,434,521 4, 122903
increaseidecrease in currenr adsets
J Sule ! (purchase) of Investinent in guided securitles - nel 4,704 980 (16039,115)
. Trade receivables (10.322,792) 2662920
| cimms, dhopeesits. and otber féceivibles 2,628,128 (2322 447
. Iricreasediferense imourens abilicies
| Salestax payobli (G0HATHY 125550
] Withholding tax poyeble 11,534 :
. Frade and other payables (5 R840.33T) 3504 RRY)
] [3.794.596) (1LA72.818)
' (1.360,375) (7,350,011
' Pexen phid-net {1,096.230) (1,027,793)
- Met cash naed in opernting activitles (2,456, 605) (8.777:804)
i CASH FLOWS FROM INVESTING ACTIVITIES
! Purchase of property & squipment {231,925 (294, 726)
- Long lerm depsits 1, (BEHY, DD a1
! Net cash used in investing activities THR, 075 {299,726}
Nel decrease in cash and cash equivalents during the vear (1,688,530) (0775300
! Cash and cash equivaleats at the beginning of the year 15,792,144 24,560 672
Cash and cash equivalents at the end of the vear i 14,103 615 15,792 44
= ————— |



AKY Securities {Private) Limited

Nates to the Financial Statements
For the vipar ended Siine 30 A
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24

STATUS AND NATURE OF BUSINESS

AKY Securities (Private) Limited (the Company) % a privage fimiied company incorponiied in Pakistan on
November 01,2005 under the sepeatied Comparies Ordinance, 15848 (the Ordinance’) which his now been
replaced by Companies Act, 2017 (‘the-Act'), The regmtesed office of the Company s situnied of office no 43,
Prrgt Flogr, Pakisun Stock Exchange Bullding, Karachl, The Comtpany f8 o Trading Right Futltlement
Conifieate Helder of the Pakistan Stook Fxchonee Tinied and wemsided in the tusines of wock brokeraae
i hiveshnent,

BASIS OF PREFARATION

Startemwni of complinné:

These Finanpial staemients Have boen prepared i accordance with the appryved feccuntine and financial
repuarting atandards o applissbie in Pakismz. The socounting end resorting sandacis nppiicable in Palditin
cotriprise of

- Imermational Financisl Réporting Standarids (TPRS) fssbed by the Tniesmationil Accounting Sundands
Board {1ASB] 55 are novfied under the Companics Act, 2017 and

Provisions of, anad directives wsied upder, the Compamies Act, 2017

Where the provisions: O, 8o directivéd tsoed ender the Companian Act, 2017 differ from the TFRS, the
prvvisions of, and directives wsped under, the Companbes Act, 2001 T have been followed:

Basts of moasarerieml

These Gnincial statemedis have heen prepared woder the hisoswal cost convention, excepr for ghom term
investimanis which oré messosed sl fir value.

Functionnl and presentition curroncy

fems included m these fnancial statements are moasured wsang the currenoy of dy primary -econoemic
environment in which the Company aperites, These Fnancial seitemnents ane preserted t Pak Rupees which i
the: Comprny’s fundtonal md preseatstinn clrremicy,

Lise of estimintés nod jfodomenis

The preparation of fmuncial stements fn eonformity with accounting and reperting standards : requires
msnkgetmenl W mske judgements, estimares pd Esumplioos that alfoes the application ol acesunting puliries
amd repored wmounts of sssow habilies income and experzes Actual renlis may differ from ' these
estimates,

Estimates and underbving assumptions are reviewed on an ongoing basin, Revisiogs 14 Adocouning estimames
are tesognized m the penod in which the estimate & revised i the Tevision affects onby that perind. oz fn thie
perind of the revision and future perods if the revision affeces both currend and futire periods. Arcas whisre
VITHIUs assmprion and eitimates ang digifichm 1o the Company's financial subements 'or where judgmenty
were exercised in application of sceounting policy arsas tallows:

Nare
- Liseful lives, rédidoal viluwes and deprociation methods of propemy and egquipment ]
- Useful lves, residusl vehoes and smomtzaton method of mtangible 5.2
- Provisfon for nucation 3k

tH
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New neceunting pronuuncements

K pevised iGeaunitnE stanidands) aanndineing fo publivhed aeciunting sadardy aid Jnierpritationy
ave o yer efleciive

Ciuriisg the ].r:ur CEMEm nEw iu_u.uuuqu il r:lpnrtutg standards | amendments | interprefations becsne
effisctive and applionble w0 the Compaty, However, sioce wch apdans were not comsiderad 1o be rebesant 1o
theze fnancil staternents; the same have not been reported.

Xyw 7 reviverd armmmq'g-mmdf.lrdh aibeRd R eRs i ?Hmﬁﬂﬂf ::n'_‘r..‘d:.l.l'.ﬂl.rl_l_.[ Hﬂﬂﬂn‘.l'.l'n'.nl.'r-ﬁ'.l'l.lf r-I'iII"EfPFT“.I:.H.II'MH I.flﬂ.l'
are ot yet effective

Thi Sallewding Tnesational Financial Riporting Standurds (TFRS Standards as nenfied usder the Companies
Act, 2017 and the amendments and interpretifions et wl'ﬂ be effective for accountiig perods beginning
on o after this diex specified bolow:

Overots Chniracic — Cost of Fulfiliing & Contract (Ammdments th LAS 37) etleative for the atnal
poriod beginning on or atter January 11, 2022 clanfies that the ‘sost of fulfilling u coarace’  for the
prrpases (f the onérpls controt adscisment cimiprises (b fosts that rélase direcily o the Contract,

mehuding both the incremental gosts and an alfocamn of other direct costs to fulfil the conimet. An
enfity |$ redsiired 1::: npply the amendments fo contracts for which it has ot yer filfilled all Bs !.:Ihlhlmtbl:lm
at the begmning of the anmunl roportiop period i kel it firse applice dhe omendments: (the date of
it} nppiannn), Resaement of comparative mformihen 15 not required, inatead the amenidments
reguire in entity @ pcognize the cumulative effect of initially applying the amendments &5 an
adjuvimanl o e Opening balimoe of retained earmimgs o ather EOTNENEnt oo Equity, ns :ppmpm.h: l
the: date: of mitial application. The amendments are not likely 1o affzet thi finueial sutentents of the
Company.

Property, Plant and Equipment: Progecds before. Intended Use: (Amendments o [AS 16} elfective for
aniutal pirriods. Beginning on or after January (1, 2022 cligifies thae sales proceeds and dosts of jiems
peoduced whife bringing st kem of property. plant end cquipment 16 the Joeation and condition
aecessary fov it in be capable of sperating in he mannes intesded by monagement e.g. when resting gte.,
are recofized in pwﬁur fosy i accordance with mpplicable Standsrds The entity imeasires the coat of
these. itemis applying the smeastrmment requirements of [AS 10 The- standard- siso removes the
ruguiremvent of dedocting the net sales proceeds from cost of testing. A entity shall epply those
ameiiments retrospectively, but only to fems of propety, plant and equipment that are brought to the
location and condition necessery for them 1 be copabie of opeeating in e manner mtended by
mansgement on or afier fhee beginnimg of te earlivst period presented in the: financial satements i
which the entity first spplies the nmendmens. The entity shall recogmize the cumulative etfest of
tnvitially ;le.rmu the emendments as in-adjostment 1o the ppening helance of retamed samings (or other
euttponent of equity, a4 uppropriste) at the begirning of that sarlisst perod predanted. The amendments
areot tikely 1 aifot the financint smiements of the Compaty

Amendmentd (o TFRS: 3 'Busiagss Combinatices - Refercnce t e Congephan] Framewndk, Eseed m
My 2030, amended paragraghs 11,14, 21, 12 and 23 of und added parigripts 21A, 218, 21C und 234
fo [FRS 3. A entity shiall anply tBose amendments 1o bisiress combinstions for which the acquisition
disre B on or after the Beginning of the birst annuel reporting peresd begianing on op after Iangary 01,

"'I:I'I" Enrlier applicative & penbitted of of the seme time o earlies an estity also ipplies all the
mrmendments made by - Améndments 1o Refardnces 1o the Conosptunl Frimevwork m [FRS Stindandd,
ssued in March 2018 The amendments are not Tikely to affect the finuncial siateminis of the Compiny

Amendments 1o IAS | "Presentation of Financial Staterments’ - Classification of linbilives &s qubreit or
non-cument amendments apply fetmispectively Tor the anoual perinds h:gmnmgm or bfter January OF,
2023, Thisse anendments-in-the smadirdy luve been added 10 Rerther clarily when o Tishility 18 <lassifed
as corrent. The standard also mmends the sspect of dlasiification of Libility as non-current by reuiring
the msscssment of the oritts s bt 1t the end o the reporning period w defer the senlement of listifity .
i at st povehie months after the reportimg period

'|.r-f"



An entity shill apply those amendmens refrspectively maccerdance with 1AS 8, The managénsent ol
thie Comnpany 15 durrently its ke process of meseswng the mpacts of theye amendaents o 5 prospecive
linapcinl staterionts

Piscinanre of Accoumting Pobigies { Amendmantd 10 1A% | and IFRS Traoticd Statement 2) - the Board
has isseed amendmonts on the spplication of matgraliy W dischoure of Geeountag: poliowes and o belp
eimpanies privvde apefiil sccounting policy disclosures. The key amendmentd 10 1AS T mehade:

#, reqitlring 'companigs o disclose their material acuoadiiting policies rather than their significant
pecninting podiedes;

b. clarifving ilal sccousiing policies related to ummiterial ranstetions; other evens o conditions ore
themasves immatedal aad as stch need tot be disclosad) wmid

g, cloritying that ot all accoutnting policies tlint refae i mislerial iresactiong, other evonts or
comcditioms bre (hemzeives materisl ioa compary s Grsnoinl sfeasend

The Board alo amended TFRS Prictics Bratethient 2 1 include gyidusce and iy sdditional examples on
the opplication of malerialiny 1 aceountig policy disclosures. The dmendments &re effertive for anmial
reporting perodu begmmimg on erafter Janvary 01, 2023 wilh garlior spplicaton permimesl,

The manpgzendnt of the Company & curremly n the process of assesing the imphets of sboyve
umencdmetid vo Il progpiective EnEncial sstemaits

Befinivon of Agcounting Espmates {Amendmens o 1AS 8) — The amendments introduce @ oew
cefinttron for actsunting esfimates Slarfying tut they are moneiary moouss in the finsncial Siatenieis
1S A ecE b ReEEe el ancErani,

The imendments also fandy the relatiinship between agcounting goilicies and accounting estimajes by
specifving that 3 compaty dévelopd sn seoounting sstimate to achiove the ohieetve set oul by an
apopuning policy, The mupndments nre eftectrve for peniods bevinnmg on pe-aftor Jonuery, O, 0235,
and will apply prospectively o changes in socounting estinated. and changes In socountag policies
oecurring on or Wer the beginning of the first anngal reposing periad in which the compemy applics the
amendments. The amendments are not likely to affect the. financin] statements of the Company.

[ipferred Tax relnfed 1o Assers and Lishifitics arising from & Single Trafmsuction {Amendmenis 0 1AS
L3} — The amoidscins aarmow e seope-cf the imtnml re-:urguiti.nﬁ exeTipition (IREY 20 that it dogs ood
apply to tansactions that give rike to equal and offsetting temporary differences, As a-result, companies
will need 1o recognise & diferred tx asset dnd o deferred Wy Tabilry for teimporary ditferences ansing
oo initial seoognition of a leass and s docommissioning provision. For lusses and degonmssiining
lighilitien, the sspocisted deferrad tax amet and labilitgey will need @ bie recopnised froim the bepinnbag
of The: sariiest comparstive period prisebiod, with any cumulative eftoet wngnised 55 an sdjustment i
retained exenings, or orther componanis of eguity, | thue dste. The amendiments ane effecive for annugl
ropiting perinds beginning o or after fansary 81, 2023 with earlier applidation permited The
Aependmeniaare not likely wealfeet the inadial seatemeiit of the Comginny,

SaiE e l'.'-u;umr'hun.n:un ol Aszss berodaon o fovesor snd iz Azdeiane o) Jolnt Veplurd [ Amendaraiesin
IFRE 10 nnd LA 18) - The amedrmient pninds acoouning frestopenl o nss ol conteol of busmess or
geth. The amendments dlsp intoduce new aéenuntng for less, freguent transction thet imvoives
neiber cost ner fllEepaip of cortam roidimed nferesns in deses ibnt are il buincoes; The efficeve
dirfe for these changes: hag been deformod indefinitely wolil the completion of o brogder peview,

The following annul improvements 1 IFRS standards 200 8- 2020 #re effective for annual réporing
pericds bepmning oo or alver Fastary 01, HA0
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- IFRS U - Tie sniendnieni clanfics that dn eniity includes only fees prid or meeived bétwesr the
dnfivy{the barrower) amd e lender; incleding fers peid or received by esther the entily-or tha Tonder
o the othier's hehalf, when it applies the “10 per cent’ jost in paragraph B335 of IFRS % an
asesming whether to derecopnise & finundinl Dabitity,

- I¥ES 16— The smendmint pursally smensds Tustrative Esample 43 accompunyng IFRS te by
excluding the dinstration of reimbursement of ledseboid imprrviniisds by the jessor. The dhjective
of the dmenidment i< to mesolve any poténlisl conftiadon dat might artsein least meenfives:

[AS 41 — The amontdanent removes the sequirement m parmgreph. 22 of 1AS 21 for entites 10 exclede
takation cash fows wheti measurng the fir value of o biologicn] uddel using & prissenl Vi
lechnigue. This amsendment taubles the fair vilue measuroment of brolageal Ssets O L pOsT-aR
Paas:

Thie above smendments are mit lkely 10 affe the financial statements ol fhe Compary,
SUNMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The prmcipel accounting policles applicd in the prépatation of s foemcil datements are set 04l beldv,
These policies have been consistently apelivd to all the vears progenisd

Property and eqnl]]mmt

These are simed 71 cost less:acpamulated deprecmtion and impasment fosses - if any. Cost mohude
expendinmes that e diregtly abuiable 10 the aoquisition of the asset

Subsegient eimm ame intluded in (becarying anfolnt-as sppropriase, only Wik it @ pholishle that fitere
scongmic benefite-associated with the frem will flow 1o the Company apd i copt can be measored reliahjy,
The camyng amoust of the roplaced pan 4 derecogiized. All ofher repairs und maintenance dre charged 1o
e araternenl of profitor inds doemg e wear mowihich they are incursed

Depreciation s charged 1o statement of profit or loss applying e reducing balance method uf the rates
spraifisd in note 4. Depreciation & dharged when the dsuer is available for vse till the asset i disposed off.

An e of proporty end equipment is derecognized wpoa disposal or when no filfure economic benéfite ase
expectid frem s s or dispossl, Any gaip or Jogs atsing on derecognizion of the et (cifoulyted d5 Use
difference berveen the e dispoan] procecds and the carrying amouat of the-amet) i5 nstuded in the stateniem
o profit or loss in e year owhich the sssel s derstognized.

The dsdets’ Pesidunl ulies, deprecintion orethods and Gelul ivadare reviowidds and odfusted 1 apprdpriois, ul
each financial year end. The Company's estimate of residual value of propery and eguipment did not require
any adjustment o the reporiing date.

Intangihle asseis
Trading Righty Entidement (TRE} Cartificate

This i¢ stared at come less imgnirmatg, iFany, The chrriing amount i seviewed o gch reporting date 1o e
whgther i m exeess ol g smeoversple psount, and where thay carmymgvalue excesds eitimated recoverable
armsarit, 1 % wraitery et its estimsted recoverable amidimk

Conifniner sgftwinn

These sre sated of cost less eecupinlated smonization sad impalement lostes, o any. Amomization 13
compuited using the reducing balance method over misets éstimated usifial e ol the mies staiad in note §,
wllier todcin Ao vecounis-reésdual Yalus, if sov: Thé respdial valued sesefil [ and amochganom methods are
reviewed md adfusted. 1f appropriate, o eech reporimg dale.

'Ih..-



Amporiization (s charged Eom the dale the dssers o pur o wee while no amortizatinn (s chnrgsd ufter the date
whicn thie asset dre dispisesd oFE

Gain and losses on disposal of such assets. {f any, are inclided m the statement oF pialicor loss ateoont.

a3 Finansial insirumenis

330 Fainal recogaiiom clazsificatien wrd ieaiuremiem
The Company recognizes o fnaocal asset whon and only when it becomes o pusty 1o the cdmbractiyl
provisions of the insrument svidencing invéstmsenat,
Reegulur way purchesy of mvestments are regopnized axing seittoment dete soooumting.

The Connpany classifies i fAnancial assets into oither of following three dategorias

(a) Dnancanl st medsired st smorhaed cost
(b &ir value shmooh other comprebensive ingmme (FY O
(o3 faar value diough profil erlose EFVTRPL)Y, and

fa) Financial axsels mocxured of amopiised cos

AcTinnneil sxsed i preardd o amortized cost i 1Uis beld wathan bosiness model whese objeciive 8 1
heshd smseks 1o eotleot conlpachiat cash Aowey, ond i conirootnal terms give ree on specified dates i cosh
flowes that see solely payments of principal und imerest an privcipal aniount eutstanding.

Such-Oranctal assets by bmiialhy vssdsored st feid vilve phes Gninsalion’ codd thal ahe- direcily
atimibpiablo o the-acguisition or fsue therood.
fE Fironcip! eszes at FREICT

A Treamcial dan B lesified ad at fuie valee thirossh otlbor comprehensivie mcome when 515, held withm
a business model whose objectve is nokoeved by both collecting contractual cash flows and sethte
financial dsdct and its contrmomal tepms give rise on specificd dates to cash flows thin are solely
paymentt of principal and inlerest on the prnoipal amount ouistanding,

Sich fnancisl assets e initinlly myeasuesd ac fair velue plus insaction costs that are directly
attribaitls wy the equisition or e tepeot.

(el Firapelolagieis af FITTTEL

A Bl asset shnll be measured ol i value through profin or lose wndess it i medeured ur amorised
codi or ot fair-value drodph other comprehengive incomte, 85 aftresaid. Huwever, for n investimeént in
enuity nstmemen) whech i ot beld for wading, the Company may make wn ierevocable. election 1w
present in other comprebensive moome subseqoeit changes in the fir vidue 6F the myvestment

Hooh-finpeial esact-aoe inmally nrsgsoed ot Eair viloe.

A3 Subsequent measurement
fu) Flanciul aheoey neasioed i aupori(sed eout

Those seedts are fubséquemiy nieisired ol amortized oost (dewctmined wming the effoctive itk
method) less seoumalated moairmment foases,

Interesr £ markup dnoome, foreden exchdnge gains and losdes and tmpairmen! losses arsing from sach
firranctal dssets ool recophired in the getemens ofppofi or- Joss

P\.r
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i) Finameml ity g FYGLT
Thewre-are subsequenthy mensured ot iy valoe less soommulated inpatrmedl losses,

A palth or besd on o Tmensinel asset messuréd st falr valus throstgh: ethes cofprehensive memmig i
accotimnie 5 meognied in other comprebensive incorme, except for impairment yaing o lpsses anid
foreign exichange jadns and Josscs, untll the financial asset & devecopnived dr reclagsifiad. When ihe
fimnneinl dssE W derpcogmissd | the counletive min or loss previously reeogniged W other
comprehenRsive nRome: B n:-..laﬁlhnd from eguity to profl or loss s o reclesificauon adjusintenl

Turesest by silevlated wiing the effective interest method and i Tocognised foprofit or ass,

fo) Fosedn! assirs df FETPL
Tlhese ausetnare spbseguently messured at fair valoe

Wit gaind or losses ariing from remeasrement of such fimantaal esscts @ well as any aniorest il
aceriing therscn are recognized in the stastement of profil or less: Tlrwever, for an investment im squity
ipstrimstent which is et beld for trading 2nd for which thie Company Has made an irrevacable election
prakent in other comprehensive incdme sobssguint changes e feir velue of the mivestment, sach
gains or losses are recognized in other comprehensive mepme Forther, whan siich imvestment is
disposed off, the curnulative ghin or loss previously recognised in other compreheniive income i fal
reclassified from oguaity te profit or Wss, '

Fenpinirmind

The Company vecognises i Joss allowince fot expectod credt fogsies fo espect of Firmancial assets measired at
armortjaéd cost, ’

For tmde debi, the: Company spplies the [FRS B ';'_‘i-n:nplﬂ"u.-l:l Aprroach’ W thenscing xpected credit lnses
whifich wses a lifetime expevted lepee pllowisee,

Fer othes finaneml assets, the Company-applics: the 1FRS 9 General Approach’ in measuring expected credit
lpsses whirehy the Complny sredsures the hods allewanice for a financial msmumentat an gmount squal fo te
liletitme expocted eredit bokges if g credii risk on that Goancial mstniment hag increased: significantly singe
imitinl recognition. However, if, af the reporting date, the eredht rsk on i fiencisl insrument has ool
incransed stpnilisantly since fhitial recpguition. the Compiny miensures the kass allowsnce ' Sor -t financial
fnstenmsent Al an emoune egqual o] 2month sxpected goedil fosses.

T Corppoany messures expected credil losses on financial assets inoo way that rHﬂﬁ-L‘l dn Llﬂhlai‘lrd i
pribability-weighted amount, nme valie of money and reasvhahle ond spportisie information ot the
reporting date shout the piist- events: curreny conditiong and Soreyaes of future eoonemic crmditions. The
Company recognisen in profit or loss, s an impairment loss, the smount of expected cradif losses (or reversal)
that & requeired 1o adjust the loss albowatice a1 the reportig dite.

Logs allowances for foancis] assets measured 2 amortised cost-are dedogted from the gross camying ameunt
of the assets,

Derocojnition
Financial asseis are derecognized when the rights 1o recorve cosh lows from the finimeial assets have expiied

ar have been transferred and the Compinty has transfered substantially all nsks and rewirds of sanerdip.

The Company dinsttly reduces the: yross camying amount of o Auangsal asser when the Company hus e
reasonable expectitions oF recoberity the finnneisl gsset iy Us bolirety or & portion thereal. A write-off
coastisies’a derecogniing Event.

=
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Finascinl Habilities

Finangial Habilies are classified as pleasured st amidriized cost or'nl fiir value through profil o 1oes
(FVTPLY A fnaneiud Tiakality = classified as gt FVTPL if it 5.clasmfied as held for troding. it &5 o dervephive
or {15 desiznated as soch on sl resognition, Findncial Habilites st FVTPL are measured at Dy vishee and
netinsand leskes, lnchiding any inlerest expense, srerooognized i the statement of profi of e

Chibker Fmamcial Hethilings- ane subsequently measared at:amoctized sost using the effecte infprest method
Imterest expense und foreign doclmnge gnins and |ostes are recogriized m (e satement of prafit or loss. Ay
o o e on déspecnpnition s also resognized in thestatement of profil or bees

Finmcial Gahifities. are derecnpiiied whet the ennfractunl ahliyations ars discharped o ::lrll..l..lll.,l.1 ar hisve
eetpired or when the firancinl sbilingts cash Mows hiee boen. substaritiully mrodifisd:

Offactting of finunclal assets and financlal liabilitdes

Fanncinl izt and Hobiliies avé offhet when the Company bas o legally enforocable right to offsel and
intends to st eitlier on a vet lesis or T realise the asset and setlfe linbiliny simultangousty.

Tracde dichis

Thiss gre-Carricd- s iheie irnnsastion price s ey allowance for ) Enmie sxpecied Credit loases: & reveivalde
i fecogmizad on the settlement date o< this is the point in time that the poyment of the congideration by the
cusitmer becomes die.

Cagli nnd exsb eqiddvalenis

For the porpuse of the sttt nl’;,-efsh oy, cash aml casl uqujwlm'r_.« goinprise ol ok balanaes.

Tuxatlon

Inzome tay. expense or credit for the period i the tax pavable on the earment period s tusable fncome hised o
the applicable meome tax Tate sdjusted by chonges 8 deferred fan ssot and habilitier dttsbutable o
wempgrary ditferonces and to umsed 1ax losses

Clurrens i

The direent noome tax churge i salcuboied o the basis of e tax frws enicoied orsobsiinbve b enocizd w1 ibs
getd of the reporting perod. Mmagement pericdically evnluates posittons taken in tax returns with respect 16
sitdntions in which applicable tax regulafion is subject v micrpresation. 1t esishhishes provisiens whisre
approprinte on de basi of smounts expected to be paid o the tax autborites.

Lhefieryed tatx

Cieferred tax i provaded o Toll, dzingg thie liaSiity methdd, on @amiphrary diffieees-anisig eiwieam k=6
bases of sssets and Habilites and their carrying amounts in the fineseisl statements. However, defermed
fricime maed are pol secounted for iF they wase from the nitial recogaition of mn asset of Hability in'a
transaciicn other thon & bosisess: combinatbon (b et the time of the transiction, sfecm nedlber jceosaning
nor taaihle profiv br loss Deferrdd income 5% s mearured using tax sates Gand laws) thil have been enacted
or subsfintvely enacted by the ‘end of the mporting peried and we 2xpected w oapply when the retaibd
dieferred mommne i weset s renlmed o tbe dederred ingomie 1ax: habiliy izpeied,

A deferred tux asset 15 reengnized only to the extent thut the entity has safficient taxable femporary differgnees
or fhere ks convinging other evidence thay the sufficient taxable profit will be availahle ngimt which the
proged tax kossed:or unused tax-aradits o be utlized- b the entity. Deferred tax disets nre roviswed ‘ol ench
reporting date and reduced to the extent thot it 18 oo [onger probable that the related tax benefit will be
reafised,

'.,lk..-
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JSuefpment i sxnimatey

Slenificant jadgment is requirsd in determinisge the ineome s expensasand comesponding provision [or tax
The Cemmpany recipitiizes Tibtlitkes for antivipiied (i 18:sues basd on estimates of whether additional xes
will be dus, Whepe the fingt fax enstednme of thede madiens s different from. (he amountz that were itk
recorded, such differenoes will impact the current and deferred tio assets and libilities in the period in-which
spch delormumalion i mae,

Further: the cartving mmoint of deferred taxmsetd 1 revirwol ot cach reporing dite-and isadicstod 10 refect
the eurrent mesgsamem of fomre mxable peafiss: I required, carylng amount of deferred fax agsel & recliiat
by the extenn that £ iv no longer probmbile that s ficient taxable pratie 1o aliow the Benefit of fan orall of hat
reciunieed diTereed s dsver 10 be wilissd. Anv such reduition shall be reversed to the-exient that it hecomes
probakles that sufficient mxabile profit will be pvadlable

Offvtting

Deferred tax assets and habilitos nre offyet when there 1s-a legally enforcenble Aght lo offset current fax
adsers and linhibites and whm the defeérmed Uik balances reldte o the sume taxation authority. Corrént tix
aseety dnd fre Kabilities are offsst where the enity kasa legally enforceable fight & offserand intends either
1 seftle on-a net basts, o to realise th asset ind senh th lighility simulmoeoudty.

Provisions and conblygent Habilites
Privisions

A proviziod is rezopnised In the:statesient of Minansisf position whes the Company lat 2 legal or constructive
obligation as-a result of a pust event and it 1= protuble thit ws ootflow of sesolrves smbeidying scononte
benefits will be reguired to selfle the 'nbligntios and 1 relisble carimate cin be madé of the ‘amount of
obligatios, Provesoos e ook reeopnisesd or Roture operanng tosses.

Where fhere ge i number of similar I;:hhg,u:r.ii:':;m. the Iikeliteol that an outfiow will be pequised In settiement
i detirmined By consldering the cliss’ of oblipations o8 a while- A prosdsion i recognized even il the
likelihaod of an putflow with respect io any one tem melwded in e same clags of ohligntions may be small

Provisioniare aveistred ot the present value of managemeni’s best cstimate of the expénditurd required 10
sittle e prosent obhigieion st the end of the pepenimg perpod. The disgount Tie used to-degrmine the present
value 14 & pre-tix mate that refleciy current market assessments of the time valus of My and the risks
bpecific w the finbilitv. The incresse in the provision due 1o the pasinge 0f tme is rocopmsed ks inteses
s

Ak the acrual outfiows can differ from estimates made for provisions due o' changes in laye, regulationg,
public expeciaticns, wehnology, prides and conditiome ond can e plode many vears in e fotors; ke
earrying amounis of provisions are reviewed w cach reporting dete and adfusted lo take seount of such
changes, Any adjustmcrits o the amount of previotsly seeognised provision i m.‘.n',&'umhl. in the stefement of
profit o loes unles the provikian was eriginally recognissd ad part of ves) of an sset.

Crpetingent Mahilifes

A contingent liabiity 15 disclosed when the Company has g possible obligation 0s o result of past events,
whose existence will be conlinmed nly by the seowrence or non-occurresiee, if 0nc or more unocrtn future
evonis ot whslly withm e control of the Compeny; or the Compeny has & prosent legal or comstrective
cbhigation that artses frotn past evimts, bul it 8 dol probable that un outflow of reacurces embodying
ceonomic benefits will be reguired fo settle thie oblightion, of the-amoant of tee obligatian cannot be mestred
with sufficient reliabality,

=
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Diperating revenne
Revdmige from frading aoivitipy - Brokeragpt cowtolon
Commission revermes ansing fromsales: purchase of seouritics on chients: behalf v rocognized on the duge of

settlemrient of the u'am.'arm.'n by the eleiting house

[he Compariy dos nid ek pict fo hive contracts whers the periosd betwein the servives to the customer and
paxment by the tustatmer excecds one year. An g eonseietce, the Compasy doey ool adiust any of the
transaciion prices ot the ime ' value of money

Difvigynn incone

Dividends meveived from investments measured ot fuir value through profit or loss sre recoynized in the
siatetient of proflt or Joss whsh the right 1o reccive paymont bs esmblished, it is prohible that the resources
oprying:coonomic hennfits associnted with the dividend will Aow to the Cormpanry ind the amount of the
disvidend can be meimired relisbly,

P E R R TR

Interest mepme s pecogrbitd on a e prppotion bauki on the principal ansount putstanding and af the tate
appdieable

PROPERTY AND EQUIPMENT

Furniture Ufice Oiffies 3t

it O FSX i
As a0 Jmng 3, I
Cemt L] 2. 2%x X121, 4 2000000 TALL 50
Aoemailited depretiatian WEEMD  (ITAARD (LIRLES2) (R (4 452581)
Mot hook valap LT RS Rk B JRE 2077398 LEAKIR
Mervententi i th v el e 30, 00T
Cipening bt bock va A5 i s LT 0N LG5S
Adciiicoms - 5 1H 15 i - l"ﬂ‘?zﬁ
Mepreciitan for the vei {10543 | §4.ZAE) (R0 [ DOS:RHT] AT
Chinilag Mot Dook Value 74,703 184,519 MO 107558 L1667
Asal June 2th, 2031
Ll RS on 105355 FITEN o 0. HR) LM
Aeymubatind depree o [0RR4H) (1900360 CESORTSD  IR6AT) | S/000, TiH)
ed banh valie I'vi, 792 IFL1 SEEER I,.'J':'_E.."'EH' 1410461
Movemant Weriag th year dedied e JE 2022 _ _
Clpvertmy-nee bonk viihie 170, Jﬁl.l_t'-r Traih | 473,538 2016667
Acklifins - 20 S WA - s
[aczaciitiun for the veir {147 {19,184) (113.562) {0 {249,163
Clusing ¥t Book Valur 1313 1Ak Tl (B ol 2500499
As b June 30, 2032
i RS 2 A0LA55 1481245 423000k T
Aepumulaed depresianan D T L= O X (SR A)
et boirk valos ELH T HI'I.H-;II Frisn 127455 13994
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More
INTANGIBLE ASSET
Tradme Raghi Entinlemsieit Certificale - PSX 5.4
Computer saltwane -3

2022 202

Rupres
2500, 00 2,500,000
a3.447 114 300
1 500 447 2,518,800

The represent: TREC rmogivesd by the Company in-sccordinag with the Srock Exchonges [R_f“l::-]]:lur:llazzclt:nn.
Demutualization and  Imtepranion) Act, J012 a8 amended by the Siock Exchanges (Corporabiiation,
Demuroilizanes and Ineprarion) (A mendnien) Ace- 2015, These Eave been garmed af ozt losk sorumin itz

impaimant loases

PEY vide oty ne, PAXUN - 225 dated February 15, 2021 have potified e nibonsl Tees of & Trading Right

Enttlsment Certificats mmousts fo Bx 28 dillicay,

Compoter softwirg

Lo

Avdumidated amortizatbsn
{Upening balmnce

Charge tor the year

Clogimgg balunce

et book value a8t June 30

Ampstizatinn site

Nop

LONG TERM DEPOSITS

Matiopdl Chearing Cempaiy of Phiisai Liniesd

Dlepnit apamat biss piemirpum capipi]
Canteal Bepogitory Compaby of Pakistm Limned

SEHORT TERM INVESTMENTS
e et B BrRE e foks

|nvestmient in quoled equity kecurtlics il
Investmient in nutual Rinds ¥y

-

2iraz 203
Hupees
398,704 A58, 700
(287, 00) {BabnRE}
{23,362) (393025
(M5, 263) {FR] 50
03 447 | |4, HErs
i, aneg,
2022 2021
Rupoes
1 400,00 | A0 000
- | [0 0
Hin, 00 0, 000
1 &0, 100 A, 00
U 498 052 130,657,107
847 310
B A5 fon 130,857 417




71 favestarpnt in gubted vl securities
Mlarket vlse
nay a0 Srip name Az P4
1518 1HHI IS ADAMIEE [NALURARTE COME MY LIMETEL ERTRN. 1] LM
134 21X [FETH ASEARL ELAMB | IMEITIT Figan :illlf:;uﬁg
PLELT 13T ATTOCN REFINERY LIMITRD AR, i Ane
BEELLH = AVANCEORTIMETEER - s i
1 i [T 68 TANE AL HABEE LIMITED (NI E R | 3450
#4514 HIZET THE BARECF PLKIAD SR fip Al
1A A ENGRD FRRIILZERS LIMITED THRAT) it} 4,
47404 ATATH NGO CORPERA TIGH LIMITHD (R T R R
LA L'!I'-' FaYSAl BANKE LIMITELR JiedL A
Ld E000 TRIESLANDEANMPES ERGI AR TAN LIMTTED 341 a0 5751
I Ak AR I-.‘.n!!Jt}'t'J-'.'IIJ.Ii‘_ER'HTH':'.'.i'n._EI.'-]I.IMITEI:- LOanE L LN g
BiAT NS AL FERYILLIER COmipANY LEMITEL) BN 4 ITT.RS0
150 Gl EANTHRARS INDLTREES LiMSTED . YT A%
CLATHI = CGHAMDHARA MNISEAK LITED - 44250
Jaa2R BN CLARKTEMITHELINE PAKTSTAN LIMITED 4913247 B3 AT
BT 1T (A RDEMITHRLINE o iMER HEALTHUARE PARISTAN 11D YAFES AL
45000 JE000 |TATIE AN LIMITTN oL e 5,506,050
EER IR3ET HATIN METROPOLITAN BiHE LIMITELD TITHAES YA a3
Lo S THEHUN WOWER COMPARY LIMITED SHEEns Hi 871
SEMN ITH0 EOT AT MOWER COMEANY LMITED L T AT
It hind BERIAT CEMEN T COMPANY LIMITED ML 121 1.7 8
17,50 VLY AL FAMNK LIMITED | 294,024 L7235
A WETSOL FECHNOEGGIES LIMITED - E s, Tank
U ) - RKIEIR BEXING LIMITED - IRI330
0360 U LR A BEVEL PR ENT LM ED s 0 T30
LTS 63815 DY | EANING PARISTAN [301TED EX3L00s 1515, 700
I T BCT SEURANCE LIMITET 11 i
N SR PAKISEAN PETROLERM LIMITED 337,550 CRrAL
H.0pg SN FAEISTAN STATE OIL COMBAYNY LIMTED 134T 1150 iy
120 [ LSS PAKIRTAN S0 O HANGE LIMT 20 19407, M A2 A8
TH013 TENS Soncei Fank Limbnid Bl 11 E. 3] T15.140
: 0l THE SEARLE COMPANY LIMITED fea bt
1740 PATE0 Thehp 5 frgsiEes Eimilad 10k 43N | S
18 FIHLAM) TICC Pakdsian | imitad 1533000 (e
Lisn Siis JAE 20 HEATL052 LY0AST, 367
T2 Irvestrgnt i maiul finds
Linss Markeivubne
R m Fiidl name o 11 367
@ 100 AL IMNVESTMENT FLMA CLASS & b1 ] il
1] 100 HAL NVERTMENT FLND - CLASS B SEGMEN] i .
ik H JiH &7 10
33 L Eieh
5. TRADE DERTS Hupees
Considered good 19,580,700 W.I58:007

$.1 T mchades sectivable Sof related partiod amounting o 85 1943 millitn 2027 Rs. 891 million), The
PSR U ApEresdie amount oulilaading 0 any ime doring the vear with referenice 16 month-snd Bilanoas
Be: 2003 milHon (2021: Wa 119 million)
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Apipe wmalynis My — Ripes

Urpro 90 dayw Bha5512 $.972.137

More than 90 bl upte 180 days 11,233 442 TE 168

Mire than 1R0°bat uple 380 divs 1761616 4554

More than 360 days 531,829 301,931
19,580, 700 0338 H07

DBetaily of recuotes plodped

Pledped with NCCPL
Brokerage Hises 16,334,250 [4,035.320

Clients

Pledgad wiph PEY
Brokesirs Hiviss 15856, T4 40,373 881

CHestids - -

LOANS, DEPOSITSAND OTHER RECEIVARLES

Lnm oy miifF ] 245460
Exposure deposits ada - 200000
Chiheer receriabies 178,25% TR

178,294 2 RtiG 428

This Tepresents depisits placed with Nagonasl Cledrmg Cotepany Palmtan Limdted against the expostine
g 1 resgset ol irade iy fure nrarket

Bl | | 2k
BANEK RALAMNCES Nofe — Hupces
Cash st hank
e ZA0EBR3 AR
- 10 SEVITIES TOCOUES LY 11,300,932 T3ER.628

14,103,615 (5792184
TR R

The returm on these balances manpes from 355w 12,3% 2021; 3% - 3.75%) per-annum on-daily prodoct
baul=

Bank: balarces mulode costomend o Belanves held m degignated bank - acsoupbs amsunimg b e 250
munlbon (A2 Ha KA1 milla)

ISSUED, SUBSCRIBED AND PATD UP CATITAL

2 A A i |
— Muimher af shares — e coman “.'Fpl“ o
L | LERAE | |-||'I:'q'.'|il.'lul'.]:|' shupes ol Ra, V- gl fully padd ather Eh.l;ln G SX30iL00 AT A0l
T AN T Em {hdinane shares al s |4l each Hially p.sh]: jo sk .'.-'.T{HHB'I.H.I T, Ao}
HEHL A LR G i1, (NG 0, L)

Therear no agreements smong sharchplders In respect of voting rights; board selection. rights of fini relusal,
anick block viiting,

'l_._



i i FiERe
113 Chtrgories of stareholier Number of % of Shares Mumber af % of Shares
res held hetid shres Beid hegd
Irictivictuu! i
Abedul Kadie ¥imsuf 597 500 g KR, TS0 o sy
Total HE, (M) 11204 S0 001 e
.

13 PAYABLE TO SHAREHOLDER

I the véar 2020, the Company appbied 1o the Sind High Court for reduction in paid i captal winch was
grnted by the court vide order dased November 27 3019, The Comppny miends 1o pay ofT this mmaun

widhln the next finbneial venr
022 021
Rupees
13, TRADE AND OTHER PAYARLES
Creditors LA01 683 FAGD 514
Sales tnx pavable 57,038 153 544
Withhildng fax pavahie 11,534 -
Acomed -Exprnses A 1iL545 Ad 3,47
33108097 'Il_'-ifi.!l Hy

14, CONTINGENCIES AND COVMITMENTS
141 Contingeneles

In the prevaous vosre the incopis Bk puithosities had {ssed Show Chuge Notlees w0 vanious memibers of the
Pakistan Stnck Exchange Lmited, ineluding thee: Company, to smend oripinal 4ssesument arder umder sbetion
FA20%) read with section 122(5A) of the lncome Tax Ordindnce, 2001 far tax year 2017, Tn thig repard, in
20HES, the PSX Swook Brokens Associanon filed & Constitiionit Petiton before the Sindh High Coun [SHEY,
Karachl anit the Company becune 4 pilsty with them, SHU granted sizy arder in fisvour of the Petitiinsrs. A
“nt reporting date, the ot is =il pending for pddication. However, the minagnient & confident that the
evenrusl putcome. of the mutter will be desaded in frvour of the Eomnpany, thersfore, mo provision Has boeen
mada in this repard,

2 Commitmomis

There were no cutstanding commuments s at Juse 30, 2022 £2821 WnE),

2022 EliEd |
Hupeey
15 OPERATING REVENUE
Brokerage commission msome A 468577 5.274,574
Leas: Sules 1l on services 432040 (AR3.43K)
346,518 4,645,145
Divvidend sorne G 4003 5506141

TL-'L-_ ﬂaﬂﬁ,ﬂi XL AT8




072 2081
L ADMINISTRATIVE EXPENSES Mate ———— Rupres
[Hrectors’ remueration 1., 30M0, 1,310, (30
Salaries aind bénefis fu I,400,300 1L854.063
Sraft bongs 67,004 #3400
Commission expiases 1,180,812 Fasan ]
PEX servive chirgas 4,548 ITA472
NUCPL charges TE 0K 151,805
COC ¢harges 18,714 151,173
Utlhities 215,735 230,538
Printing and statonéry 35,097 2 455
Communicotion cherges: 51922 4.0
Travelling & eonvevance 1,750 3100
Legal and professional 123,400 13 300
Fees and subsoription LL, 156 40,332
Mg remunereiiog R JEEM)
Repairs #nd mainterance 17,450 13850
Diepreciation: 4 248,102 139,877
Arngitiion £2 36T 00z
General expesises IR ANT 230,177
izl pxpenss | 5, 155,004
Bank charges 1,773 32,857,
B.S02324 ?,ﬁEl.sm
17 DTHER TNCOME
Profit on savings accounts 721557 W28
Chihers 205243 A7 110
' 927,840 1428.958
18, TAXATION
Currens LO36.511 06, 7360
Friow-vear charge #3,112 -
L119823 Nk, 730
== il

1 Relationship between tas expense and seconniing profit

The numenical reconciiiaiion between ok sxperse zind_ aeEounting profit Has not been presented for the cursa
year and comparairve vear In these fnancial ssitements us the totl eome of the Coaipany for thie corrent and
provicus vear aitrcted the provisioss of minimm tiy-and final ta of the vcome Tax Ordinmze, 2001,

182 Incometax essessment of the Compasy are desmed w be finaltzed a5 per fax retims file up 46 b year 2021,
Tax returns are subject to further assessment under provisions:of the Invome Tax Ordinsmee, 2001 ("thi
Ordlinnnee"y unleds selgeted for an audit by the mxation suthorities, The Commissioner o Income Fax, may, a1
auy iy during wperiod of fve vears front dite of fling of netumn, sefoot o debmed wssament order for gudir,

1. REMUNERATION OF CHIEF EXECUTIVE
Thie dggrepnie attounts Sharped In these Anancini sttenens for reriiteration, including cerain bonefin 1

Chief Exesutive and Dircetors of the Company: are a3 follows:

Chilef Executive
23 i
Mansgeral remmnerision 1, 20k, MM 1,200,000
Bliails I L&), 000
1 300000 | S0
Mumber-of persons [ [

I~




20,  HELATED PARTY TRANSACTIONS AND BALANCES

Relued partes comprise of key inagentent pettonnel and directon of the Company ind their close family
memibers, Reiunenion of the Chiel Executive as disclosed in note 10 b thise Fmpocial smiements:
Transwctions and bahences with ralyicd partie ire disclosed in refative nodes o these financial statements,

FINANCIAL INSTRUMENTS

[.
P 21
1 Finaneial risk analysis
The Compoyy's activitles expione i 60 & variity of finansial rsis credi Hik. liquidity risk and markes nisk
(intetestmark-up rte rsk and price rigk) The Compeny's averall risk mamgement progrm. focussi on this
il

ustprediciabitity of firmoelal mackets and seeks 1o minlmize poteitial advirsg effects on the finuncial
performanee, Thie- Company consistently manzpes it sxposire 1o el s witisut mrty materiul chynge
from previous periods in the manney iiig;-ag;nb:d innotes below,

The Hoard of Direciors s overall sedponsibility for the: establishinent and oversight of Company's risk;
mandgement Fameawork: Al tressury relsied ansactions se carried ot within the pardameters’ of iese
polivies,

L1 Morket risk

Mearkeet risk menns that e futire casdi fows of o fimineial atrureent will fluciune bocagse of chatges 1
ATkt phaes such b Forzian exihmige rdes; equity prices uod interest rates, Tho objective i m manage afyd
wonirpl market nsk cxposares within seceprable parametess, . wiile optimbzing the sefirn. Market ridk
cemprines of three type of ridki: foreign currency risk, price risk and interest mto fsk, The market pisks-
-associated with the Compain's bosiness activifies de discssed 23 undsr

Iy Forelgn corrency risk

Forelgn curncy mell fs the rsk that the fabr valug or futore caih flows of @ tinapcial mstnument will
fucrsate because of changes in forsien exchanpe rws. A of the ivportin date, the Compnny wWas no
exposdd W crimency ik wahce there were no foreign currency ensadtions and balances ot the roporting
et

i} Price risk

Price rgk represents the risk thar die fair vilue of a Financin imstrument will Tuctusty became of
chatiges iy the muarket prices {other then those art<ing from iterésl’ mark up rate 1k o currcney riskc),
whither hose changes wre coused by factors spoctfic to the indisidual findrcial insrument or-its iaer,
o factiirs affbcting =l by gimilar Goancial fnstraments. raded in the, market, The Company massges
price risk by monitoring the expesine in Guoited sscurities and imiplemendng (he strice discipling i
inlemmial sk munagernant and investment poberes, which feludes digposng of s own guoted
insentmel and colfateral hedd bofore it led the Campany i incs significant mark-to-market and creda
losses. As of the reponting: dute, the Comipany was sxposed 10 firice sk sinee it had fvestients it
quuted Secirities. amowsting W Ry KBS million (2021 Rs 130657 million) and alse becaise the
Comipany held collatersts in the form of equity securities A their Sebior hakmes,

That carsying valuk of nvestments aibject 1o peice fisk Iy bused on quoted market prices as of the
raporting date. Marker prices are subjoet 10 fuctuation s tonsequendy the amount realized in the
sbsequent sale of an investment may significanty differ from the: reporied market value. Flusiuaton in
the matket price of I sebusity way ey from perceived changes i the underlying #pnmomio
chumcteristics of the mvestes, il refutive price of altermative invesitinis nd general market
cemditions. Furthermiore, the amount realized in the salp of i particslar securily may be affestad by the
retative quansity of the 2ecurity béjmp wid '

=




1,12

fil}

TR T A TR,

T table bolow: stunmarizes Company's price ek i of Jorie 313, 2022 'and 2021 nnd shows the affecty
of & hypothetisal 10% mereuse snd-a- 1096 decrssss in mirkeol prives o3 48 the your end reporting dasis
The selested hyporhetcal change dos ot neflect whart soyld be gonsidered to be the best or worst case
scenens. Indesd. resalts could be worse because of the noture of markes and the Eforemanisoned
CODgERLHLOTS EXISHIR 1N Comypany' i mivesinenl porifinin

Fsthmated fair  Hypotherical  Hypothetical
H R valde after fnrrease ineréase !
Friryolng Fppociniilen | jpots Iyt hietical {deeremne) in  {decovasel in

“haage chamse In pirices  shareholders’ pisdie / {losa)
eejiily alfér fay
Haujiees
June 30,7012 AYAORE90 104 nerense 47,348,789 H80 8849 400
1% deerease T4 520, i (HR49.800) (R N4 §O0)
S 34, 202 |306STAIT I mereane 143,720,148 13065742 1065742
D detriie 117.49) 678 (TEIS.TZ)  (12,065.742),

Interest rate rigk

lmi=rest e risk B e tiak the vadeis of o finonddal fnstramedt of fiwre clish flows of o (il
instrument will floctugte due 0 changes m the madees interest rates. Sensiivity (o interest r3te riek
drises from misenalches of financin] assers ind linbiliies that nabure o se-price in 2 given period. The
Company manages these mdstnatchias thepugh risk munsgement stratejrien where smifieant changes in
g position can be adivuted,

At the reporting date, e inferest rate profile of the LL*II'I.p-B:II‘.-':"I.leI[rn.‘am mieres. bearing fmancial
wsirynenty wes a6 follows

001 2] Tz 21
Effective intférest iate |%) Carrying nmounts (R )
Fimancinl asszts
Rank depndls - iy ascoumt 559 0 11.55% Bato 3.75% 10,40 937 TIRZATA
Senxitfiity wmalists

The:Coipary does aot soaout for any fixed rife fnancial dusew and labiliied at fair volue thrcagh
profit o Joss. Therofore, a chenge in inferest rate would not affort the carniay amount of any fasncial
Imstasiene

Credit risk

Credir rigk is the 17sk that one pany 1o 2 Tinnelal strument will fail w disehange an obligation and canse fhe
other party 1o mcura foancial koss, witioue tsking o account the foir velue ol any tollateral ‘Corcenteation

of eredit nisk anises when o number of colttier piartics are engieed i similer busmess activines a7 have similar
coonseic feunies that wiolld ciuse their adrility to mieet contractual ebiigitions W be stoilarly aMeetad by
chimges m eoomomics, pofitieal or other conditions. Conpemrmtions 07 coslll nisk indisae te reliivie
sergitivity of fhie Company's perfarmanis tkrrl:g:mgﬂs_ﬂcﬂh:g A plerculiir inditry,

"_P_.-
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Exposure to erydit sk

Cradit risk of the Company sstrly drisss from Seposite with binks, tride débs, shon werm loany, depostis and
other recpivables: The carnving ampun of Aoaceml sssetspepresens the maxpmm sredit cxpesure. To rodoce
ihe exposure Wy credit misk, the Campany has developed fis own nsk manegentent policies amd gaideliney
wherehy clitni &g préosidid rding fimils actording o their tet wonland proper maiping are coliected amd
muinimined from the chents, The management oontimiously monwors te crodit exposire towards the clients
st ralies provision againt those halimces comidersd dembefal of recoveny

The Compaily's mirspenent, g4 part of Tick managentent poticies snd guldetine, reviows olietid el
position, considers pest experenge, obuin mithorized approvale and srmnpe for necessary. collaerals in the
Form of equity securifles 16 noduce eredit risks and other factors. These colfaserals are sibject 1o marke rlsk
vehibeh whtimacely-atfooe the recovenabiliey F delsfa. Furthes. crodit risk an Biguid S i linied becanke (he
colnigr parmies ane bonks with reasnaby high oredif eafings

The Company's policy s to coter mto financial contracs in accardance with (he inemal rsk manigement
polictes, mvestment and soemtional mudelines approved by this Board of Dirdctors,

The tarrying amoun) of inancial dsscls mpresent the. THAKITILM credi w.pusurr.tu e reporting dus, which

e (edmifodd s Foliows!

2022 20127
Rupees:
Lty Ny it 1 &00, 0o 2,500,040
Trade dhishis 19,550,799 0,258 007
Shont term-loans, deposiis ind other receivabies 178,204 106428
Barik bylances 14,103.561% 157492, 144
AE362,713 30,336,570
-

Bl bpairment hay B Tn»:.'l.;rgﬂ'ti;}id excepl ad dixclosed in respect of thees debits as the securite agais thy
surtie Badeguate or codsnber pasties kave douid nancial stumdmg.

The credic qizality of Company's Howld funds can by assessed with reference 1o gxtermal credit mtings as
i e ; i

Bhort ieros Ceeadli rarisag 2 _ JOZE
< b b FRILT FTIE T s — i precs
Mank A -FEalil T hmied A=l Y T FL 10N, 618 LS Lkl

Due 19 e Company's long standing basiness I‘l:[l:l!!ll.‘.i'lﬁh.lp! with these esunter parties and afier giving due
considerntion o their stronj fiaanckl stinding. management does ot ekpect ntn-performinae by these
enuntes parties on ther shligations 4o the Company, Aceordingly, the oredit risk s minymal

The Company writes off o defaidied fpancll besor when there emulne no reassmable prohability. of
pecoviering the sarmyine amount of the asest theough svaiabile tveans

Lignidiny risl

Lacpindsty ik im-ihe vk thed thy Covtpainy will mol B2 ablé'to st i fuumail chligatons as thev fall due
Prudent ligmdity sk management imphiey mamtnming - satfictent, cash and - mackesbie spourines, the
aviiabitity of sdequate funds duouph conmmised credit ficilites and the sbility 1o dlise ot market posithms
duie o dvnsenie ramre of the businms

Ot the reporting dats, the ('ompany had bank balince amoonting o Re 14103 million {3021 Rs, 15992
millicn) und Wil sxess in the fim of short wom securitica smounting tn K& 88499 million (2021 Rs
30,657 millina);

b
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The folfowing wre e conlrieal malusities of fnamsil Tibilites:

Wigrk i, 2031
Chrrying Coniraginal Sy maathy Bix tii Dnig fu -Belnee
EOTTTH] vnd b fliws i i twelviy fwe:  Hlidn
manths wears  Mye years
ety tHapece)
Fameipd lkabiliies
‘Irodesod other payabdes =gl T ] AZIT 4T T4 - -
fure 340, 2021
Ciarrepng Cimiraygisal i momhe AL il 1o
ARERIE cailirlrram o leta Paeidive e B Lah
tracribe yiars e yoars
{Hipanis}
Fl.nln_:l:ﬂ Tabibltles
Tnl:k_rmd'l.lﬂ]nr;r.::..lr]:&ﬁ ‘F,Irﬁl'.l._i.'ﬁj CREETNE T 0 (s
211 Finameinl instruments by entegories
Jizmvw 300, T03T
A Tl AT
At T'hmi' =P ] v sl thirsekgh .\.nl_n-'nJ.'.uﬂ Toatakd
Fimaneul ausiis pesfin or loss cirsk
Rupeeu
Loonig 1emn deposdifa - LR L [T R
RIGET Lefay) i VesTrEls B A R0 : AL S
Tende detiry . 4 SEG, Tea 15, B, T
Edvart tEren foens, dopiseds pnd ] )
- aithar recilvinded 175, 208 TR0
Aank hnlzooes 14, 10385 (AR EE
B AL N S N2 T T2E G0, 502
Filumiseknl Laliilities
Ad ot Jeme 34, TIE2 A
Flinaickal thililllﬂ__i —— Hul s ——
Tistce joree] ather :p.ll:_mhlri E 1. 4TH,
S 50, dz i
Af fusr
Ak dome M, 2821 wilue throiuls Admiirinad’ Tiad
Finuancis) gesais privfit-or joss cost
Rarpioes —— —
Lring b dispisiis : ARG 200,00
Shapt term Invesimens AT AT - 130E5EA4TT
Trade dehre . IER0T QAR T
SHort Lerms Josns, deposie angd
piher receivables - ot 1A e ZRO0G, 418
Bk halanoes . 15,792,134 1,793,144
15 8% B Bl 3 5050 161,075 05
Finpocial liphiliigs
) B panborE e oo
Al B 30, 2031
Fineneinl lmbibities —— Hel gkl ——
Trudg and other posmbibes QAEOO6H
L. FAIR YALUE OF ASSETS AND LIABILITIES

Fuir viadue- i e price fhaf woukl Be peieived oesellan-asset or patd o wanster o liabiiity tn a0 ordecly
transaction between arrket pasticipanty at the messurerment date. Consequently, differances can arse between
carrying valoes angd the fair vilue estimales

T LCompuny measuiey (el valze of itsmssets and labilites ssop the Tollodong fair value bidrarchy tha
reflecty the sgniffcante of the nphits used th making the measiremenis:

=
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Lavel | : Quoted merket price (unadiasted] tn a0 setive marker.
Level 21 Yiluatinn trciiigues based oo obgervabile inputs,.

Level 3 Visheation techniques 1mi1h_.r,:dgm!i|_:anl inutsaryible mputs. This categery inclodes all inserymesns
whert th vilumticn wechnigue Stludes input not brsed om obssryable dan,

Farr valoes of fimancisl maets tintare waded in active murkow & hided on quoted markel prices, For all
other fisancisl Gwtrunténts- the. Company deterrnmes e waloes wstng valuation wotmigues unksss the
instrumenss-do sot buive 3 mirket quited prge i an wotive marker and whose Tl valie cinnol be rehiahly
rdisured.

Valuation technimues seed by the Company inchede Bacaimted cash Row modal. Astumptions and {ppui wsed
n the valuption tectinigue mainly milude dsk-free mte, wguity risk premizm, foms Term gevwil mie and
prodeciod riees of incrense in revendés, other ineome nni expeties, The dhiective of vahuution techricunes is to
arrive a1.a iy value determmation thit seflects the prive-of fhe fisancil insrumest af the separsing e that
would Have besn determined by mirker participmns sciing at arm’s Jength,

Valuation models for valutig securitiss f5¢ which there f o aetive market seqiares mpmtioms unibmiriable
mputs mad o higher depree of judgment and estimation in the determination of fuir value. Jodgrsent and
estimation wre usanlly sedjistred (ov selection of the sppropriate valudtion model 1o be used, determinabion of
expected futsre cdsh Qows on the figsncial msirument bitng valued and selection of approgerinle. discount
Fifles, Bit

Ihe table helow analvses ngsets messured ot fuir vatue ar the end of the riporting perind By the level o the
fair value hlesarchy into which the fair valoe messurenhent s categormed,

duina M, 2023 Level | Leweld Lovel } Toetinl
Asipminnl in Bupees

Farapredind wepe e mceiesd f PHLE Wi

Sleary S levismesits BH_ 405 §a0 . = MH AU N

Junic M, 3034 Level | Level?  Leveld Trbsl
Amount in Rupeet

incrcial ey o bl at feriv valui
Shart term invesmients IALEET. 17 - . DASTAT

CAPTTAL
Munagement of capital

Ve Company's objeitives when manneing capital dre w afopnard the Compans’s sbility o contlooe 4 4
gamg concern fa order 1 provide-rems for sharchalilers ind Brratlis Tor ofiec sskeholdén wnd to eintin
an oprimel gl struchape.

'I"b_Le Capiml Adeqoacy Level 2 deffned by Coritral Depoditry Coempuny (CDU) iy calulted as tollows:

2612 202
Nuatg ————— Rilpess -
Tortal gzmety 43 129998, 904 67215214
Latad; Toen| Sbilities _ (62 120.807T) (&K 116110
Eemss Reviklaafinn reserves (on rovihiationof ficed anses) = .
Capiral Adeguiscy Level am—'m.m_ GO099103

While' determining the vilue of the foful ssiets, notional value of the TRE Certificate a8 g1 year-end as
ditermmed by Paioaan Siock Exchana e heen e onaidarid.

W
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Liguid Caplial [us per the reguirements af the Securities Brokers {Licencing and Cperations)

Regn

Tatianm, 2016)

Hagh af A ool |

| '|||||,' m |

Hake E i

b T W1 YT 551

Pak Hugicis Wil | nst iy Y ulue
b Assers
L1 {Seperty & Egilpmen A0 | o aai |
[ |Emmuible Azt 131447

13 [rvestment in o, Securtiies

2Rt

{lavesimess in Db, Secarities

IF listerk thaps

L% of'the Tiakipsd dhad witlip b the e off e Upto 1 vear,

0 7% S Intluree et wahus i Sy e of tepune fiam §-3 v

LA i L] the b sheet vating, b the ease of e of mon: thm 3 vears

18 mnbidid {hein!

§2 10 of e hulamee ot vl 8 o g of B ure o | s

AL V2ol e bl bt vl T (e il o froom 153 i

i 157 of sha hsdirmes sbvees vl i thve e of setinie o g s 3 vears:

ineestment in Fouity Secoritiey

I, I T 5% b e, o et it oy it e T it sl mmupiet] By thie
Seeumitien E_w:hlﬁg__r finr eopeg srouriion whlohever i highe,

TLAIR T

HLERLLTH

BLAMLET

it I tmitbed, WP of srmng vilie.

T

ol

flicFulmoniion-manes- npaig Imvosisend b Per Gor Salc Nintasg pindl

1 dubsinijion: mosdy pviddd, Bl sy B nol e allmied o pe ot
rttuedind i st irmentmss of Secuiiie waiker '

B

TP Hisrelstind] be pplivd (o Valne of Tevsment b ony ) (nehodingd -
ot of lafed secutitiel Fai-afe In Bl Frooil ot Wadpe dheui'ss
frEporiing &k “1

Prenvideed hal |00 bty el not e nppdicd e o inecstien) o
sopuriiih which are Pledged in tivor of Sisck Exghangs. | Cleaning Hiuse
apins Mopin Fepneeg oequlepments of phidped [0 Saver of Hani agains
fihon Term financing armrgements. In 3ach aser; the hasox o5 prpvided jnf
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