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INDilPENDENT AUDITORS' REPORT

To the rnembers of AKY Securities @rivate) Limited

REPORT ON THE AI]DIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the annexed financial statements of M/s. AKY Securities (Private) Limited
(the Company), which comprise the statement of financial position as at June 30, 2026, and the

statement of profit or loss, the statement of comprehensive income, the statement of changes in equity,

the statement of cash flows for the year then ended. and notes to the financial statements, including a

rnaterial accounting policies and other explanatory information ('the financial statements'), and we state

that we have obtained all the infonnation and explanations rvhich, to the best of our knowledge and

belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the

statement of financial position, statement of profit or loss, the statement of comprehensive income, the

statement of changes in equiqr and the statement of cash flows together with the notes forming parl
thereof conform with the accounting and reporling standards as applicable in Pakistan and give the

infonriation required by the Companies Act, 2017 (XIX of 2017), in the manner so required and,

respectiveiy, give a true and fair view of the state of the Company's affairs as at June 30,2A26 and of the
profit, total comprehensive income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the

Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance lvith the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2077 (XIX of 2017) and for such intemal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disciosing, as rpplicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic altemative but to do so.

Board of directors are responsible for or,erseeing the Company's financial reporting process.
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CHARTERED ACCOUNTANTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a rvhole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or emor and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As parl of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional scepticism throughout the auciit. We also:

Identily and assess the risks of material misstatement of the financial statements, r,vhether due to
frar.rd or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovemide of internal
control;

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. [f
we conclude that a material uncertairity exists, we are required to draw attention in our auditor's
repoft to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repoft. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a mailler that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that rve identifo during our audit.
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r REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Based on our audit, we funher report that in our opinion:

a) proper books of account have been kept by the Company as recluired by the Companies Act,
2017 (xlx of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the

notes thereon have been drawn up in conformity with the Companies Ac! 2017 (XIX of 2017)
and are in agreement with the books of account and returns;

investments made, expenditure incured and guarantees extended during the year were for the
purpose of the Company's business;

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVm of 1980);

and

the Company was in compliance with the requirement of section 78 of the Securities Act 2015,
and the relevant requirements of Securities Brokers (Licencing and Operations) Regulations.
2016 as at the date on which the statement of financial position was prepared.

The engagement paftner on the audit resulting in this independent auditor's report is Mr. Nluhammad
Waseem.

R{IIMAN SARFARAZ RAIIIM
Chartered Accountants

RATIQ

Karachi

Date: October 03,2026
IIDIN : AR2026 I 02 13YIIj uaXkQI
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AKY Securities (Frivate) Limited

Statement of Financial Pcsition
As at Jmte 30, 2026

ASSETS

Non-current assets

Property and equiprnent

Intangible assets

Long term deposits

Current assets

Shorl term investments

Trade debts

Deposits and other receivables

Bank balances

Total assets

BQLTITY AND LIABILITIES

Share capital and reserves

Authorized capital

Issued. subscribed and paid up capital
800,000 (2025 : 800,000) ordinary shares

of Rs. 100i- each

Revenue reserye

Unappropriated profit
Total equity

Non-current liabilities
Deferred tax

Current liabilities
Payable to shareholder

Trade and other payables

Taxation - net

Contingencies and commitments
Total equity and liabilities

402,391,412 292,260,743

408,611,727 299,459,613

150,000,000 150,000,000

t1 80,000,000 90,000,000

250,010,039

330,010,039

2026 2025

,/ 2,182,039

5 2,538,276

6 1,500,000

6,220,315

318,982,447

3\,$07,730
3,295,067

48,506,169

2,151,025

2,541,845

1,500,000

6,198,870

221,890,762

19,134,010

9,896,652

25,339,259

7

B

9

I0

l{ote

12

ti

11

Rupees

38,900,000

22,675,905

174,956

38.900,000

16,195,220

205,211

61,750,761 55,300,431

4A8,611,727 288,459,613

The annexed notes from 1 to 26 form an integral part of these financial statements.

Chief Executive Director

I 53,1 59,1 82

233,159,192

16,950,929

w*
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AKY Securities (Private) Limited

Statement of Profit or Loss
For the year ended June 30, 2026

Operating revenue

Realized gain on disposal of investments - net

Unrealised gain on remeasurement of
investments at fair value through profit or loss

Administrative expenses

0perating profit

Other income

Profit before levies and taxation

Levies

Profit before taxation

2026 2025

Note Rupees

15 2L,777,021 18,337 ,992

2,435,244 1,842,701

106,544,935 99,592,075

130,757,2A0 119,772,768

16 (15,953,159) (14,767,252)

114,804,041 105,005,516

17 1,274,221. 1,213,438

116,078,262 106,218,954

18 (2,376,478) (2,010,887)

113,701,784 104,208,067

19 (16,850,928) (245,845)

96,850,856 703,962,222

I
I
r
I
r
T
t
r

Taxation

Profit after taxation

The annexed notes from 1 to 26 form an integral part ofthese financial statements.

V,/""-

Chief Executive Director



AKY Securities (Private) Limited

Statement of Cornprehensive trncome
For the year ended Jtrne 30, 2026

Profit after taxation

0ther comprehensive incorne

Items that will not subsequently be reclassified

to profit or loss

Total comprehensive income for the year

Tlre annexed notes from 1to26 fonn an integral part of these financial statements.

Chief Executive Director

2026 2025

Rupees

96,850,856 703,962,222

96,850,856 103,962,222



AKY Securities (Frivate) I-imited

Staternent of Changes in Equity
For the year endecl Jtme 30, 2026

Balance as at June 3012024

Total comprehensive income for the

year ended June 30, 2025

- Profit after taxation
- Other comprehensive income

Rupees

80.000,000 49,196,960 129,196,960

Issued,
subscribed and
paid up capital

Unappropriated
profit

Total

103,962,222 103,962,222

103,962,222 t03.962,222

80,000,000 153.159.182 233.159.t82Balance as at June 30rZA25

Total comprehensiv-e inconte for the

year ended Jtme 30, 2026

- Profit after taxation
- Other comprehensive income

96,850,856 96,850,856

96,850,856 96,850,856

Balance as at June 3412026 80,000,000 250,010,038 330,010,038

The annexed notes from 1 to 26 form an integral parl of these financial statements.

?*/"'t"

Chief Executive Director



AKY Securities (Private) Lirnitecl

Staternent of Cash Flows
For the year ended June 30, 2026

Profit before levies and taxation

CASH FLOWS FROM OFERATING ACTIVITIES
Acljustmentfor non cash items;

Depreciatiou

Amortization
Capital gain on sale of investmetrts - net
Unreaiised gain on retneasuretnent of investments

at fair vaiue througir profit or loss

Operating cash florvs before working capital changes

(Incr e as e) /dec re as e in cur"rent as s e ts

Sale of investment in quoted securities - net
Trade receivables

Other receivables

Increase/(decrease) iru curuent lialtilities
'I'r'ade and other payables

'faxes paid-net

Net cash generatetl / (used in) from operating activities

CASH FLOWS FITOM INVESTING ACTIVITIES

Acquisition of property & equipntent

Net cash used in investing activities

Net (decrease)lincrease in cash and cash equivalents
during the year

Cash and cash equivalents at the beginning of'the year
Cash and cash equivalents at the end ofthe year

2026 202s
Rupees

116,079,262 706,219,954

Note

t0

246,593

9,569
(2,435,244)

(146,544,935)

211,23A

11,961

{1,842,1A1)

01
(1 724,027') O01,ztt ,585)

7,354,235 5,447,'.369

77,888,494
(12,473,66A)

5,601,595

6,490,695

u3,612,917)
(2,559,701)

988,45s

i.485 577
18,497,104 (13,698 .sB6)
25,951,339

Q,405,933)

{8,59i,211)

(2,0 i 3,091)

23,441,5$6 {ia,704"299';

Q77,597) (63,417)

(277,597) (63,477)

23,166,909

25,339,259
(|a,i61,775)
35,1A1,034

The annexed notes fi'ont I to 26 fbrm an iutegral part olthese financial staternelts.

48,506,169 25,339,259

Wp*u

Chief Executive Director


